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ABSTRACT

This paper aims to shed light on the concept of savings as an effective means of investment that enables
individuals to achieve self-financing under all circumstances. The study examines Islamic principles
that encourage a culture of saving, drawing its strength from the Holy Qur’an as the primary source of
Shariah. A key example is the story of Prophet Yusuf (peace be upon him) in Egypt, which serves as a
model for future planning and the accumulation of resources to face famine. The paper cites
jurisprudential (figh) opinions that reinforce the principle of balance between spending and saving while
avoiding extravagance, encouraging Muslims to adopt sound financial planning. The importance of
saving becomes increasingly evident when financial needs arise, resources are lost, or sudden illness
occurs. This creates an urgent need for self-financing mechanisms through invested savings and the
establishment of a personal financial system that individuals can rely on to achieve self-sufficiency in
the face of potential hardships. The problem lies in the absence of a saving culture among some
employees and low-income families who perceive their financial resources as inexhaustible.
Consequently, they neglect saving for emergencies, leading them to borrow or depend on others during
crises. The study adopts a descriptive-analytical approach, based on texts from the Holy Qur’an and the
Prophetic Sunnah, alongside a review of the opinions of classical and contemporary jurists and
economic studies related to saving and future crisis management. It is guided by the principle: “Work
for your worldly life as if you will live forever, and work for your hereafter as if you will die tomorrow”,
which calls for a balance between both spheres and necessitates striving for a lawful (Halal) livelihood.
The paper also reviews historical saving practices in Islamic civilization, such as the Ushr system—a
tax or custom duty imposed on non-Muslim traders entering Islamic lands to finance the state treasury.
The results show that Islamic jurisprudence is rich in principles and concepts that encourage saving and
preparedness for life’s necessities for both individuals and society. This necessitates that experts
develop contemporary financial models inspired by Islamic principles to strengthen the Islamic
economy and reduce reliance on borrowing from relatives or friends. Finally, the study recommends
encouraging Islamic savings and integrating it into economic and social policies, in addition to
developing innovative Islamic financial tools that encourage employees and freelancers to save
regularly, even if it is a small amount for emergencies. It further suggests that the state integrate the
culture of saving into all levels of education and curricula to instill Islamic financial literacy, thereby
enhancing self-reliance and preparedness for the worst-case scenarios.
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